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The U.S. and European stock markets closed the session with mixed results; in the U.S., there is 

renewed optimism that the nation may avert a default on its debts following statements by both 

President Biden and Speaker McCarthy. President Biden said, "We're going to come together 

because there is no alternative; every leader in the room understands the consequences of failure". 

On the other hand, House Speaker McCarthy said, "At the end of the day, we do not have a debt 

default". As the June 1 deadline looms closed, both sides have begun to discuss serious solutions. 

The other vital issues impacting the markets are the economy and corporate earnings; we summarize 

the latest developments. From yesterday's Home Depot results to today's Target Stores earnings, both 

companies have provided declining sales guidance for the 2Q23, a signal that the economy may be 

in worse shape than initially thought, Tomorrow Walmart is due to report its earnings and we shall 

have the complete picture to determine the broader scenario.  

GDPNow Update:  

• The GDPNow for the second quarter of 2023 was updated on 5/17/23, increasing to 2.90% GDP 

from 2.60%, a 10.34% increase. 

Corporate Earnings Parade:  

• Target Corp. (TGT): reported 1Q23 revenues of $24.948 billion, up 0.5%, and a net income of 

$950 million, falling 5.8%, beating estimates; however, it provided sales guidance for the 2Q23 

that could range from a single digit increase to a decrease.  

Key Economic Data: 

• U.S. Job Openings: Total Nonfarm: fell to 9.59 million, down from 9.974 million last month, 

decreasing -3.85%. 

• U.S. Housing Starts: rose to 1.401 million, up from 1.371 million last month, increasing 2.19%. 

• U.S. Building Permits:  fell to 1.416 million, down from 1.437 million last month, decreasing -

1.46%. 

• Eurozone Inflation Rate: Excluding Energy, Food, Alcohol, and Tobacco: fell to 5.60%, 

compared to 5.70% last month. 
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Eurozone Summary:  

• Stoxx 600 closed at 463.88, down 0.82 points or 0.18%. 

• FTSE 100 closed at 7,723.23, down 27.85 points or 0.36%. 

• Dax Index closed at 15,951.30, up 53.37 points or 0.37%. 

Wall Street Summary: 

• Dow Jones Industrial Average closed at 33,420.77, up 408.63 or 1.24%. 

• S&P 500 closed at 4,158.77, up 48.87 points or 1.19%. 

• Nasdaq Composite closed at 12,500.57, up 157.51 points or 1.28%. 

• Birling Capital Puerto Rico Stock Index closed at 2,302.89, down 17.34 points or 0.75%. 

• Birling Capital U.S. Bank Stock Index closed at 3,521.12, down 36.08 points or 1.01%. 

• U.S. Treasury 10-year note closed at 3.57%. 

• U.S. Treasury 2-year note closed at 4.12%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


